
y) foreign national financial intelligence unit: the authority of a foreign country having – with special respect to the requirements of the Financial Action Task Force (FATF) and Egmont Group – the same or similar responsibilities as the authority operating as the financial intelligence unit.


(7) Where there is any doubt concerning the identity of the beneficial owner, the service provider shall take measures to check the information concerning the beneficial owner’s identity in a publicly available register or in any other register from whose manager it has statutory right to request data.


Section 8/A

(2) In the case specified in Subsection (1), the service provider shall also record that the data specified in Subsections (1)–(5) of Section 8 were recorded without requesting the customer to make the written statement referred to in Section 8.

(3) The service provider may stipulate the establishment of the business relationship and the completion of the transaction order to the approval of the service provider’s executive officer defined in its organizational and operational regulation where it is deemed necessary for the identification of the customer, the business relationship and the transaction order, on the basis of the results of the procedure specified in the internal rules referred to in Section 33 and based on the nature of the business relationship or on the type and value of the transaction order and on the customer’s circumstances, with a view to the prevention and combating of money laundering and terrorist financing.

Section 11/A

(5) For the purpose of verifying the data recorded under Subsection (4) and the data identifying the customer, the service provider keeping the customer account, securities account or securities deposit account, shall, by sending the natural person customer’s personal identification data, request data from the service provider keeping the verified payment account about the identification of the customer in respect of the verified payment account and about the authenticity of the data supplied in respect of the customer account, securities account or securities deposit account. The requested service provider shall supply the requested data within eight days. If the requested service provider keeps no payment account for the customer, it shall, immediately after supplying the requested data, delete all information received from the service provider keeping the customer account, the securities account or the securities deposit account during the request for data procedure.

(2) In the cases referred to in Subsections (1)-(4) of Section 18, subject to the conditions specified in Subsection (6) of Section 18, if the service provider performing the customer due diligence procedure and the service provider accepting the results of the customer due diligence procedure have agreed on the disclosure of the results of the customer due diligence procedure, the service provider that has carried out the customer due diligence measures shall disclose without delay, at the written request of the service provider accepting the outcome of customer due diligence procedures, a copy of the data and information obtained for the purposes of identification and verification of identity of the customer and the beneficial owner, and a copy of other relevant documentation on the identity of the customer or the beneficial owner - subject to the prior consent of the customer affected - to the service provider accepting the results of the customer due diligence procedure. 


(8) The authority operating as the financial intelligence unit shall publish an announcement concerning the efficiency of the reports and any proposals it may have to improve such efficiency on its official website semi-annually.

(8) If acting in good faith, the service provider and the authority operating as the financial intelligence unit referred to in Subsection (2) shall not be held liable for the suspension of a transaction order if it ultimately can be carried out on the basis of what is contained in Subsection (7). 

Section 25/A


(14) The authority operating as the financial intelligence unit may only use the data or secret accessed under Subsections (1)–(9) for the purposes defined in Subsection (1) of Section 26/A and in the interest of fulfilling its analysing-assessing duty specified in Subsection (1) of Section 26/B.

a) Tax fraud, Excise violation, Illegal trafficking of excise goods, Illegal importation and the Violation of the financial interest of the European Communities, as applicable until 31 December 2011,


   (4) The authorities specified in Subsection (1) may, in the interest of fulfilling their statutory duties, request data from the data management system of the authority operating as the financial intelligence unit, along with the indication of the purpose of such request.


Section 26/A

(2) The authority operating as the financial intelligence unit may enter into a cooperation agreement with the foreign national financial intelligence unit, if such agreement supports information exchange and cooperation under Subsection (1).


Section 26/B


(4) Pursuant to Subsection (1) of Section 29, the authority operating as the financial intelligence unit shall keep statistics on the combat against money laundering and terrorist financing.

Section 28/A


(4) The authority operating as the financial intelligence unit shall keep the data or document accessed pursuant to a statutory provision for 10 years.

d) recurrence and frequency of infringements;

Section 35/A


d) recurrence and frequency of infringements;


Section 35/B

	 The supervisory body specified in this Act shall, while exercising its supervisory functions, ensure the service provider’s compliance with the Kit Act and with the legal acts of the EU under the Kit Act.
Special provisions relating to attorneys and notaries public
Section 36
(1) The obligation of customer due diligence and reporting prescribed in this Act shall apply to attorneys, with the exception set out in Subsection (3), if they hold any money or valuables in custody or if they provide legal services in connection with the preparation and execution of the following transactions in accordance with Subsection (1) of Section 5 of the Attorneys Act:
a) buying or selling any participation (share) in a business association or other economic operator;
b) buying or selling real estate;
c) founding, operating or dissolving a business association or other economic operator.
(2) The customer due diligence and reporting obligations prescribed in this Act shall apply to notaries public, with the exception set out in Subsection (4), if he provides safe custody services or if he conducts non-litigious civil proceedings in connection with the preparation and execution of the following transactions in accordance with the Kjt Act
a) buying or selling any participation (share) in a business association or other economic operator;
b) buying or selling real estate;
c) founding, operating or dissolving a business association or other economic operator.
(3) The obligations determined in this Act shall not apply to attorneys, if:
a) the data, fact or circumstance indicating money laundering or financing of terrorism become known in connection with providing the defence in criminal proceedings or legal representation before a court, other than the court of registration, during any stage of such defence or representation or at any time thereafter;
b) the data, fact or circumstance indicating money laundering or financing of terrorism was become known in connection with the defence or legal representation referred to in Paragraph a) or while providing legal advice relating to the questions for the opening of a proceeding.
(4) The obligation determined in this Act shall not apply to notaries public if:
a) the data, fact or circumstance indicating money laundering or financing of terrorism become known while providing legal advice relating to the questions for the opening of a proceeding;
b) the notary public conducts a non-litigious proceeding other than the non-litigious civil proceedings under Kjt Act.

Section 37
(1) Attorneys and notaries public shall submit the report prescribed in Section 23 with the regional bar association or regional chamber of notaries public, respectively. The employees of attorneys and notaries public (including assistant attorneys) shall submit the report with the attorney or notary public who exercises employer’s rights. The attorneys or notaries public exercising employer’s rights shall forward the report without delay to the regional bar association or regional chamber of notaries public, respectively. Employees of law firms shall report to the person designated by the members’ meeting, who shall forward the report without delay to the bar association with which the law firm is registered.
(2) The presidents of regional bar associations and regional chambers of notaries public shall designate a person to be responsible for forwarding without delay the reports received from the persons referred to in Paragraph b) of Subsection (1) of Section 2 to the authority operating as the financial intelligence unit. The regional bar associations and regional chambers of notaries public are required to notify without delay the authority operating as the financial intelligence unit about the designated person and also when the designated person is replaced.
(3) With regard to law firms, the members’ meeting may decide whether the obligations prescribed in Subsection (1) of Section 23 and in Sections 31-32 are to be fulfilled by the law firm or by the members.

Section 38
(1) In respect of discharging the responsibilities prescribed in this Act, the Hungarian Bar Association shall draw up uniform internal rules for individual lawyers and single-member law firms that shall be treated as the internal rules of individual lawyers and single-member law firms in conformity with Section 33. The aforesaid uniform internal rules shall be approved by the minister responsible for justice.
(2) In respect of discharging the responsibilities prescribed in this Act, the law firms not mentioned in Subsection (1) are required to draw up internal rules, and to present them for approval to the competent regional bar association. The Hungarian Bar Association shall draw up standard rules in compliance with Subsection (3) of Section 33, and it shall be approved by the minister responsible for justice.
(3) In respect of discharging the responsibilities prescribed in this Act, the Hungarian Chamber of Notaries Public shall draw up guidelines for notaries public that shall be treated as the internal rules of notaries public.

   (3a) The uniform internal rules mentioned in Subsection (1) and the sample rules mentioned in Subsection (2) shall be reviewed and, if necessary, amended by the Hungarian Bar Association, the guidelines mentioned in Subsection (3) shall be reviewed and, if necessary, amended by the Hungarian Association of Notaries Public every two years.

   (3b) The uniform internal rules mentioned in Subsection (1) and the sample rules mentioned in Subsection (2) shall be reviewed and, if necessary, amended by the Hungarian Bar Association, the guidelines mentioned in Subsection (3) shall be reviewed and, if necessary, amended by the Hungarian Association of Notaries Public following the amendments of this Act. 
    (3c) The law firm not mentioned under Subsection (1), if any change is made in the legal regulation, the sample rules provided to it by the Hungarian Bar Association or in its internal order of procedure, shall supervise and, if necessary, modify its internal rules.
(4) Fulfilment of the reporting obligation by attorneys and notaries public shall not constitute a violation of the confidentiality requirements prescribed in specific other legislation.

(5) In the application of this Act, notaries public shall not be subject to the obligation laid down in Subsection (2) of Section 3 of the Kjt Act.
Special provisions relating to trustees 

Section 38/A.

(1) In respect of discharging the responsibilities prescribed in this Act, the Office shall draw up uniform internal rules for trustees that shall be treated as the internal rules of trustees in conformity with Section 33. The aforesaid uniform internal rules shall be approved by the minister in charge of the money, capital and insurance markets.
(2) The uniform internal rules mentioned in Subsection (1) shall be reviewed and, if necessary, amended by the Office every two years.
(3) The uniform internal rules mentioned in Subsection (1) shall be reviewed and, if necessary, amended by the Office following the amendments of this Act.

Closing and authorizing provisions
Section 39
(1) This Act, with the exception of Subsections (2)-(9), shall enter into force on 14 December 2007.
(2) 
(3) Sections 1-38, Section 40, Sections 42-43, Sections 46-51, Sections 54-55, and Section 56 shall enter into force on 15 December 2007.
(4) Subsection (10) shall enter into force on 16 December 2007.
(5) Subsection (12) and Section 52 shall enter into force on 2 January 2008.
(6) Subsection (13) shall enter into force on 3 January 2008.
(7) Subsections (1)-(2) of Section 44 shall enter into force on 15 December 2008.
(8) Subsection (3) of Section 44 shall enter into force on 1 January 2009.
(9) Subsection (11) shall enter into force on 2 January 2009.
(10) 
(11) 
(12) 
(13) 

Section 40
Section 41
Section 42
By way of derogation from Subsection (6) of Section 11, the service provider is required to refuse the execution of a transaction order after 31 December 2014, if:
a) it has established a business relationship with the customer prior to01 July 2013;
b) the customer failed to appear at the service provider personally or by way of a representative until 31 December 2014 for the purpose of carrying out customer due diligence procedures; and
c) regarding the customer, the outcome of the customer due diligence procedures specified under Sections 7-10 is not fully available on 31 December 2014.

Section 43
(1) The minister is hereby authorized to publish - by way of a decree - the list of third countries which impose requirements equivalent to those laid down in this Act, and to publish - by way of a decree - the list of third countries whose nationals are not permitted to benefit from the simplified customer due diligence procedures by virtue of the Commission decisions adopted according to Paragraph (4) of Article 40 of Directive 2005/60/EC.
(2) The minister is hereby authorized to lay down in a decree the mandatory content of internal rules.  

Section 44
Section 45
(1) Following the entry of this Act into force, the supervisory body mentioned under Section 5 shall make available the model rules within forty-five days after the time of this Act entering into force.
(2) Service providers already existing at the time of this Act entering into force are required to amend their internal rules within ninety days of the time of this Act entering into force to comply with the provisions of this Act.
(3) In addition to satisfy the requirements set out in specific other legislation that are to be meet for obtaining a license permit, the service providers listed under Paragraphs a)-e), i) and l) of Subsection (1) of Section 1 established after the time of this Act entering into force shall submit also their internal rules for approval to the competent supervisory body mentioned under Section 5 together with the license application.
(4) The service providers commencing the activities referred to in Paragraph a) of Subsection (1) of Section 1, by providing payment services according to Subparagraph g) of Point 9 of Chapter I of Schedule No. 2 to the HptAct, as well as service providers commencing the activities referred to in Paragraphs f)-h), j) and m) of Subsection (1) of Section 1 are required to draw up their internal rules and submit it for approval to the supervisory body determined in Section 5 within ninety days following the commencement of operations.
(5) The Hungarian Bar Association shall draw up internal rules for individual lawyers and single-member law firms, and the Hungarian Chamber of Notaries Public shall draw internal rules for notaries public within ninety days following the time of this Act entering into force.
(6) Service providers engaged in trading in goods, if not listed in the register referred to in Subsection (4) of Section 33, may accept cash payments of three million six hundred thousand forints or more only until 15 March 2008.
Section 46-51.
Section 52. §
Section  53-55.
Compliance with the legal provisions of the European Communities
Section 56

(1) This Act serves the purpose of conformity with the following legislation of the Communities:
a) Directive 2005/60/EC of the European Parliament and of the Council of 26 October 2005 on the prevention of the use of the financial system for the purpose of money laundering and terrorist financing;
b) Commission Directive 2006/70/EC of 1 August 2006 laying down implementing measures for Directive 2005/60/EC of the European Parliament and of the Council as regards the definition of ‘politically exposed person’ and the technical criteria for simplified customer due diligence procedures and for exemption on grounds of a financial activity conducted on an occasional or very limited basis.

(2) This Act contains provisions for the implementation of Regulation (EC) No. 1781/2006 of the European Parliament and of the Council of 15 November 2006 on information on the payer accompanying transfers of funds.



� Amended by Subsection (20) of Section 366 of Act XLII of 2015.
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